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by Anthony Kalt 

So, what is a treasury seal and where is it? 
Do the colors mean anything? What does 
the seal look like and where do I find it?  

First a very short overview of paper money 
in the U.S. from colonial times until just 
after the Civil War. Each state issued its 
own currency. Around the time of the Civil 
War the United States (as well as the Con-
federate States of America) started issuing national cur-
rency. These bills were larger than the ones used today.  

Sixty-eight years after the United States started issuing 
currency it felt the impact of modern times. The large 
size format was discontinued and replaced with the 
smaller size notes used today. For most people today’s 
currency is the only size they have ever seen. Outside of 
numismatic circles the large size notes are rarely seen or 
heard of today. The average person has only seen the 
small currency with the green seal. Outside of a couple of 
design changes from a small presidential figure to the 
larger picture on the bill, not much has changed for the 
general public in their lifetime. Some may have recalled 
seeing a blue seal and maybe even a red seal in change. 
Most, if they had, wouldn’t have paid any attention and 
would have kept the bill circulating. 

During the years of large size currency, the U.S. had 
reached the peak of its expansion. The rapid growth of 
industry, agriculture and population brought with it an 
ever increasing demand for currency to accommodate 
the expansion. 

By the 1920’s, the Treasury Department was purchasing 
many tons of high grade, specially prepared paper that 
was needed to print our currency. Since the number of 
notes produced annually had now reached astronomical 
figures compared to the past, it was soon realized that 
many millions of dollars could be saved if the currency 
was reduced in size. 

This was ultimately decided upon, and on July 10, 1929, 
the first of the smaller size notes were placed in circula-
tion. 

What is the Treasury Seal? And what does it look like? 
The seal is the symbol of the U.S. Treasury department. 
It is printed on the currency or bills that we spend as 
money as one of the items to show the U.S. Treasury 
backs the currency. We are used to seeing it on our cur-
rency in green on the middle of the right side of the bill. 

So there’s more then green for the color? 
Let’s look at what these different seal colors 
mean and how many colors there are on the 
small size notes (Series 1928 to date). The 
colors used are Brown, Green, Red, Blue, 
and Yellow (Gold). These were used on Na-
tional Bank Notes, Federal Reserve Bank 
Notes, Federal Reserve Notes, Legal Tender 
Notes (U.S. Notes), Silver Certificates, Gold 

Certificates and Emergency Notes (Hawaii and North 
Africa – WWII Notes). Each series used a color. 

Federal Reserve Notes 

These were issued under the Federal Reserve Act of Dec. 
23, 1913. 

The Federal Reserve Notes were issued by the United 
States to all twelve Federal Reserve Banks, and through 
them to the member banks and public. Unlike Federal 
Reserve Bank Notes, these notes were not issued by the 
banks themselves and the obligation to pay the bearer is 
borne by the government, not the banks. These notes 
were not secured by United States bonds or other securi-
ties. In practice they were secured, but the nature of the 
security is not on the notes. 

The reverses of all the notes are similar to the Federal 
Reserve Bank Notes, except that the words “National 
Currency” and “Bank” have been removed. 

They form the largest issues of contemporary (small) 
U.S. currency and are the only type of note issued in the 
present currency system. Denominations from 1 to 
10,000 dollars have been issued, but only the 1, 5, 10, 20, 
50 and 100 dollar notes are still current. Notes of $500 
and higher are no longer printed. 

Federal Reserve Notes – Bank Notes 

As mentioned above, the Federal Reserve Bank Notes 
and Federal Reserve Notes came into existence pursuant 
to the Federal Reserve Act of 1913. 

Federal Reserve Bank Notes were inscribed “National 
Currency” while the Federal Reserve Notes were not (as 
they were currency of the system proper, and not of the 
individual Federal Reserve Banks in the system). 

The small Federal Reserve Bank Notes are similar in 
general to National Bank Notes. The obligation to pay 
the bearer on demand is made by the specific Federal 
Reserve Bank and not the United States. 

Only 5, 10, 20, 50 and 100 dollar notes were issued and 
all are now obsolete. All are series of 1929 with signa-
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tures of Jones and Woods and with a brown seal that is 
larger than on the National Bank Notes. In addition, the 
notes bear two signatures of the issuing Federal Reserve 
Bank.   

National Bank Notes 

National Bank Notes form the most plentiful and exten-
sive series of American paper money. These notes were 
issued in many denominations and in three charter peri-
ods from 1863 to 1935 by many thousands of banks 
throughout the country and in our territories. 

The extent of the National Bank Notes is so vast that no 
collector can ever hope to complete them. Instead, they 
tend to be collected either by Treasury signature combi-
nation or locality, that is by state or city of issuing banks. 

National Bank Notes came into being by the passage of 
the National Banking Act of 1863, which was later sup-
plemented by the Act of June 3, 1864. These acts enabled 
the government to grant charters to banks which then 
allowed the banks to issue their own notes. The banks 
could only issue up to 90% of par value of the U. S. Gov-
ernment bonds which the banks had previously deposit-
ed with the government as security for the notes about to 
be issued. Each bank had its own charter number, which 
appeared on all notes issued after 1875. The charter for 
any bank was valid for a period of twenty years. After 
that period, a bank could renew the charter for an addi-
tional twenty years and continue to keep issuing notes. A 
bank’s charter began on the day when the Comptroller of 
Currency presented the bank with its “Certificate of Au-
thority to Commence Business.” 

Although issued by individual banks, these National 
Bank Notes are nevertheless conventional United States 
paper money and fully negotiable. They were produced 
by the Bureau of Engraving and Printing under the same 
conditions as regular Treasury issues and not by the in-
dividual banks. 

The basic designs on the National Bank Notes are the 
same for all banks. The only differences are in the name 
of the bank, the bank charter number, the bank signa-
tures and coat of arms of the state in which the bank was 
located. The issues of National Bank Notes took place 
during three periods, which have been called the First, 
Second and Third Charter Periods. 

Silver Certificates 

Two Acts of Congress, those of Feb. 28, 1878 and Aug. 4, 
1886, authorized all the Silver Certificates that were  
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issued. There were five different issues. 

Silver Certificates are an extensive series and offer 
many varieties of designs and subject matter in the 
large note series. 

In the small notes, only 1, 5 and 10 dollar notes were 
issued and all are obsolete. They were abolished by the 
Act of June 4, 1963.  

During the tenure of Julian and Morgenthau, a differ-
ent type of paper was used for part of the 1 dollar notes 
Series of 1935 A. An “R” and an “S” were used as con-
trol letters and were surcharged in red on the obverses 
of the notes. 

On June 24, 1968, by Congressional Act, the Treasury 
halted the practice of redeeming Silver Certificates 
with silver bullion. 

Gold Certificates 

Series of 1928 Gold Certificates were printed for the 
10, 20, 50, 100, 500, 1,000, 5,000, and 10,000 dollar 
denominations. 

The portraits on the 1928 Gold Certificates are the 
same as the regular small size issues. As you might 
expect, rarity increases with the face value. While 
there are records that 5,000 and 10,000 dollar notes 
were printed for the 1928 Gold Certificate series, none 
are known to exist today, which likely means that none 
actually entered circulation. 

All are now obsolete. The issue was short lived, as  
Executive Order 6102 of Apr. 5, 1933, followed by the 
Gold Reserve Act of 1934, required the surrender of all 
Gold Certificates, both large and small size. 

On Apr. 26, 1964, Secretary of the Treasury C. Dillon 
removed all restrictions on the acquisition or holding 
of Gold Certificates and it is now legal to collect them.  

Small size Gold Certificates are considered much 
scarcer than the old large size notes. Unlike the large 
notes, the reverses of these (small) Gold Certificates 
were printed green. 

Legal Tender - United States Notes 

There are five issues of large Legal Tender Notes, 
which are also called “United States Notes.” These 
notes were not legal to pay duties on imports and in-
terest on the public debt. Initially they could be re-
deemed for U.S. six-percent, twenty-year bonds, which 
could be redeemed after five years. 
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Series of 1928 Gold Certificate ($10)—gold seal 
Fr#2400 (Plate J98/183; 130,812,000 printed) 

Series of 1929 National Currency ($10)-brown seal 
Fr#S-2089 (Plate E174/214) 

For the small notes, only 1, 2, 5 and 100 dollar notes 
were issued. All Legal Tender U.S. Notes are now obso-
lete. The Act of May 3, 1878 decreed that the amount 
of United States Notes outstanding must be main-
tained at $346,681,016, and the requirement was last 
satisfied through circulation of the 100 dollar note. 

The Act of 1878 was finally repealed in 1993 and the 
notes remaining in the Treasury’s vaults to satisfy the 
statute were eventually destroyed. The notes stopped 
being issued for circulation in 1971. 

Emergency Silver Certificates – Hawaii 

Issued for Hawaii after the attack on Pearl Harbor. 
Military officials surmised that in the event of an in-
vasion of Hawaii, Japanese forces would have access 
to a considerable amount of U.S. currency that could 
be seized from financial institutions or private indi-
viduals. Faced with this scenario, on Jan. 10, 
1942, Military Governor Delos Carleton Em-
mons issued an order to recall all regular U.S. paper 
money in the islands, save for set caps on how much 
money both individuals ($200) and businesses 
($500; save extra currency for payroll purposes) 
could possess at any time.  

On June 25, 1942, new overprinted notes were first 
issued. Series 1935 A $1 Silver Certificates, Series 
1934 $5 and $20 Federal Reserve Notes, and Series 
1934 A $5, $10, and $20 Federal Reserve Notes from 
the Federal Reserve Bank of San Francisco were is-
sued with brown treasury seals and serial numbers. 
Overprints of the word HAWAII were made: two 
small overprints to the sides of the front of the bill 
between the border and both the treasury seal and 
Federal Reserve Bank of San Francisco seal, and 
large outlined HAWAII lettering dominating the 
reverse. The idea was that if the money supply in  
Hawaii was taken over by the Japanese, the United 
States could devalue any money that said Hawaii on 
it, due to its easy identification.  

With this issue, military officials made the use of non
-overprinted notes redundant and ordered all Hawaii 
residents to turn in unstamped notes for Hawaii-
stamped notes by July 15. After Aug. 15, 1942, no 
other paper currency could be used except under spe-
cial permission. 

Faced with a $200 million stockpile of U.S. currency, 
military officials opted to destroy all the recalled cur-

Series of 1928E United States Note ($5)—red seal 
Fr#1530 (Plate A589/1767; 109,952,760 printed) 

Series of 1929 National Currency ($5)-brown seal 
Fr#1850-C (Plate A256/378; 3,096,00 printed) 



 

 

rency instead of overcoming the logistical problems of 
shipping the currency back to the mainland. 

The notes and issuance continued in use until Oct. 
21, 1944; by Apr. 1946, the notes were being  
recalled. Many notes were saved as curios and  
souvenirs by servicemen. 

Emergency Silver Certificates – North Africa 

Issued for use with the armed forces in Europe and 
North Africa. These were Silver Certificates with sig-
natures of Julian and Morgenthau. They had a yellow 
seal verses the blue seal used back home or the 
brown seal for Hawaii notes. 

In 1942 the United States troops were heavily in-
volved in the North Africa campaign of World War 
II. All of the soldiers were paid in cash for their ser-
vices. Just like with the Hawaii notes, the American 
government was worried that the American money 
supply in North Africa could be taken over by a Ger-
man attack. In response to this worry, all military 
personnel were paid with 1, 5, and 10 dollar Silver 
Certificates with a yellow seal. This action was taken 
so that any silver certificate with a yellow seal could 
be devalued if the Germans did in fact capture the 
money. 

North Africa notes consist of the Series of 1935 A 1 
dollar note, Series of 1934 A 5 and 10 dollar notes, as 
well as the Series of 1934 10 dollar note – all of which 
have a yellow seal. These were Silver Certificates and 
not to be confused with the yellow-gold colored seal 
on the gold certificates, which start with the 10 dollar  
denomination. 

References:  

Paper Money of the United States by Arthur 
and Ira Friedberg. The commonly used Fried-
berg catalog numbers (Fr#) can be found in 
this reference. 

U.S. Bureau of Engraving and Printing  
website, https://www.moneyfactory.gov/. 

Editor’s note:  

Articles in The Nor’wester are eligible for PNNA 
literary awards … see the information on page 7,  
or on the PNNA website. 
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Series of 1934 A Silver Certificate ($5)-yellow seal North Africa issue 
Fr#2307 (Plate F1633/1447; 16,710 000 printed) 

Series of 1935 A Silver Certificate ($1)-brown seal HAWAII overprint 
Fr#2300 (Plate D5025/3488; 35,052,000 printed) 

Series of 1953 A Silver Certificate ($5)-blue seal 
Fr#1656 (Plate E15/2391; 232,400,000 printed) 

Series of 2003 A Federal Reserve Note($5)-green seal 
Fr#1991-L (Plate FW B27/33; 313,600,000 printed) 

All banknotes reproduced at 65% of actual size. 

U.S. Currency Treasury Seal Colors 
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September 2019  November 2019 

SEP 5-7 LONG BEACH COIN, STAMP & COLLECTIBLES EX-
PO, Long Beach Convention Center, Long Beach, CA  

SEP 7-8 CALGARY ANNUAL FALL COIN SHOW, Clarion Ho-
tel, 2120 - 16th Avenue N.E., Calgary, Alberta, Canada 

SEP 8 CLACKAMAS COIN - CURRENCY- TOKEN & MEDAL 
SHOW, Clackamas Banquet Center (Denny’s), 15815 SE 82nd 
Dr & Hwy 212 E, Clackamas, OR  

SEP 8 (8AM-Noon) NORTHWEST TOKEN & MEDAL SOC., 
Olympia VFW Post #318 Hall, 2902 Martin Way, Olympia, WA 

SEP 11-22 closed on Tuesdays WASHINGTON STATE 
(PUYALLUP) FAIR, PNNA-sponsored coin exhibit and info 
table in Pavilion (no PNNA table before Sept. 11) 
SEP 13-15 COIN EXPO SANTA CLARA, Santa Clara Conven-
tion Center, 5001 Great America Pkwy, Santa Clara, CA 

SEP 14 WASHINGTON STATE 38TH ANNUAL COIN SHOW, 
Tacoma Elks Lodge #174, 2013 S. Cedar St., Tacoma, WA 

SEP 14 (9am-3pm) NORTH SHORE NUMISMATIC SOCIETY 
STAMP & COIN FAIR, Nikkei National Museum & Cultural Cen-
tre, 6688 Southoaks Crescent, Burnaby, BC  

SEP 21 KENT VALLEY COIN SHOW, Kent Commons, 525 4th 
Ave. N, Kent, WA  

SEP 21-22 COEUR D’ALENE COIN CLUB'S FALL COIN & 
COLLECTIBLES SHOW, Hampton Inn & Suites, 1500 W River-
stone Dr, Coeur d’Alene, ID 

SEP 21-22 CAVE MAN COIN CLUB COIN, CURRENCY, TO-
KEN AND STAMP SHOW Josephine County Fairgrounds,  
Redwood Hwy., Grants Pass, OR  

SEP 26-28 DENVER COIN EXPO, National Western Complex, 
4655 Humboldt St., Denver, CO  

SEP 28 OLYMPIA/SOUTH SOUND COIN & CURRENCY SHOW, 
Olympia VFW Post #318 Hall, 2902 Martin Way, Olympia, WA 

 NOV 1-2 SACRAMENTO COIN SHOW, Lions Gate Hotel, 3410 
Westover St, McClellan (Sacramento), CA   

NOV 2-3 (Setup NOV 1) PNNA-WILLAMETTE COIN CLUB 
15TH ANNUAL FALL CONVENTION & COIN SHOW, Double-
Tree Lloyd Center Hotel, 1000 NE Multnomah Street,  
Portland, OR 

NOV 2 UNDERSTANDING EXONUMIA WORKSHOP, at 
PNNA/WCC fall show; see website for details. 

NOV 9 THE STADIUM COIN SHOW, Cheney Stadium, 2502 S 
Tyler St., Tacoma, WA  

NOV 16 (tentative) EVERETT COIN CLUB FALL COIN & 
STAMP SHOW, Beautiful Savior Lutheran Church (hall is be-
hind the Church), 12810 35th Ave SE, Everett, WA  

NOV 22-24 THE VEGAS COIN SHOW, Palace Station Hotel & 
Casino, 2411 W Sahara Ave., Las Vegas, NV 

NOV 23 BREMERTON-WEST SOUND COIN SHOW, West 
Side Improvement Club, 4109 E St., Bremerton, WA  

NOV 23 (9am-3pm) NORTH SHORE NUMISMATIC SOCIETY 
STAMP & COIN FAIR, Nikkei Centre, 6688 Southoaks Cres-
cent, Burnaby BC  

Shows will normally be open to the public from 10 AM until 
at least 4 PM unless otherwise indicated. Highlighted 
events are PNNA or ANA sponsored or co-sponsored. 
Events may be subject to changes or cancellations. 

See pnna.org for additional shows and details for 2019-
2020 including annual PNNA convention in Tukwila, WA, 
March 20-22, 2020. 

 

 

October 2019  December 2019 

OCT 5 TACOMA-LAKEWOOD COIN CLUB SHOW, Cheney 
Stadium, 2502 S Tyler St., Tacoma, WA  

OCT 12-13 BUENA PARK COIN SHOW, Retail Clerks Hall, 
8550 Stanton Ave, Buena Park, CA   

OCT 12 3RD ANNUAL SOUTH HILL COIN CLUB SHOW, 
Puyallup United Methodist Church, 1919 W Pioneer Ave, 
Puyallup, WA 

OCT 13 POLK COUNTY COIN SHOW, Polk County Fair-
grounds Bldg. "B", 520 S. Pacific Hwy West, Rickreall, OR  

OCT 19-20 SPOKANE INLAND EMPIRE FALL COIN SHOW, 
Center Place, 2426 N Discovery Place, Spokane Valley, WA 

Show organizers/promoters:  

Email inquiries and show information to info@pnna.org. 

Show attendees:  

If you need more information about a show or event, please 
contact the show organizer or chairperson. Contact information 
is available on the PNNA website (pnna.org) for many shows. 

 

 DEC 7-8 SALEM COIN & STAMP SHOW, Oregon State Fair-
grounds, Columbia Hall, 2330 17th St. NE, Salem, OR 

DEC 14 KENT VALLEY COIN SHOW, Kent Commons, 525 4th 
Ave. N, Kent, WA  

DEC 15 (8AM-Noon) NORTHWEST TOKEN & MEDAL SOC., 
Olympia VFW Post #318 Hall, 2902 Martin Way, Olympia, WA 

DEC 15 SACRAMENTO COIN SHOW, Lions Gate Hotel, 3410 
Westover St, McClellan (Sacramento), CA   

—Please see http://www.calcoin.org/shows.html for updates 
about this and other California shows. 

DEC 22 CLACKAMAS COIN - CURRENCY- TOKEN & MEDAL 
SHOW, Clackamas Banquet Center (Denny's), 15815 SE 82nd 
Dr & Hwy 212 E, Clackamas, OR  

Holiday shopping? 

In addition to dealers at coin shows, local coin shops can also 
be an excellent source of numismatic and jewelry gifts. 

For some PNNA dealer sponsors with shops, see the sponsor 
page on the website at: http://pnna.org/info/sponsors.html 

Coin Show / Event Calendar—See pnna.org for updates 
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Washington Coin Clubs 
See http://pnna.org/clubs/clubs.html for other Northwest clubs 

and for club website links where available 
1st Week  

1st Wed SKAGIT VALLEY COIN CLUB, Court House, Mt. 
Vernon, WA, 7:00 PM. Ph. 360-424-1714. 

1st Thu OLYMPIA COIN CLUB, Senior Center, 6757 Pacific 
Ave SE, Lacey, WA, 7:00 PM. c/o Dick Cowley, PO Box 2773, 
Olympia WA 98507-2773, Ph. Dennis Reed, 360-438-1432. 

1st Sat EVERGREEN COIN CLUB, Winlock Senior Center, 
Winlock, WA, 8:00 PM. R Turula, Ph. 360-785-3884. 

 

2nd Week  

2nd Tue (temporary) TACOMA-LAKEWOOD COIN CLUB, 
Lakewood Comm. Center, 9112 Lakewood Dr SW, Lakewood, 
WA, 7:00 PM. Dave Schmidt, PO Box 11192, Tacoma, WA 
98411. Ph. 253-565-6565, email schmidtgigharbor 
@yahoo.com. 

2nd Tue EVERETT COIN CLUB, Normanna Hall, 2725 Oakes 
Ave, Everett, WA, 7:00 PM. Ph. 425-308-2255 (Lora Hetzel). 

2nd Wed SOUTH HILL COIN CLUB, Ram Restaurant & Brew-
ery, 103 35th Ave SE, Puyallup WA, 6:00 PM. Ph. 253-535-
0690 (Richard Schulz). 

2nd Thu SEATTLE NUMISMATIC SOCIETY, Room B at the 
Tukwila Community Center, 12424 42nd Ave S, Tukwila, WA, 
7:00 PM. No November-December meetings. Scott Loos, PO 
Box 2210, North Bend, WA 98045. Ph. 425-831-8789. 

2nd Sun PACIFIC ANCIENT NUMISMATISTS, Bellevue Public 
Library, 1111 110th Ave NE, Bellevue WA. No meetings Jun-
Aug. Ph. 206-526-5376 (Samuel Fahrer) or Ph. 435-747-8194 
(Dee Machnichi). 

 

 3rd Week 

 3rd Thu TRI-CITY COIN CLUB, Elks Lodge, Kennewick, 
WA, 6:30 PM. Ph. 509-946-4951. 

{One Oregon club added due to its proximity to Washington.} 

3rd Thu WILLAMETTE COIN CLUB, Portland Chess Club, 8205 
SW 24th Ave in Portland, OR, 7:00 PM. Daniel Wells, WCC 
Pres., PO Box 19213, Portland, OR 97280. 

3rd Sat GRAYS HARBOR COIN CLUB, Hoquiam Timberland 
Library, 420 7th St, Hoquiam, WA, 7:00 PM. PO Box 697, 
Cosmopolis, WA 98537-0697. 

3rd Sat COWLITZ COIN CLUB, Kelso Senior Center, 106 NW 
8th Ave., Kelso, WA, 7:00 PM. Cowlitz Coin Club, PO Box 1511, 
Longview, WA 98632. Ph. 360-423-8994. 

 4th Week & Other 

 4th Tue STANWOOD COIN CLUB, Stanwood Library,  
Stanwood, WA, 6:30 PM (except Jun-Aug). Mike Diedrick c/o 
Stanwood CC, PO Box 1483, Lake Stevens, WA 98258,  
Ph. 425-876-8798. 

4th Wed BOEING EMPLOYEES COIN CLUB, Tukwila Commu-
nity Center, 12424 42nd Ave S, Tukwila, WA unless otherwise 
announced, 6:00 PM. October banquet. c/o Greg Smith, PO Box 
6314, Kent, WA 98064. Ph. 253-638-8636. 

Sunday/Variable Northwest Token and Medal Society, See 
coin show calendar for NWTAMS events. Mike Patton, email 
mnb@coastaccess.com. 

Annual: The PNNA itself! Meetings held at annual convention. 
The next convention is scheduled Mar 20-22, 2020 in Tukwila. 

Do you have coins to sell? 
If you have coins to sell (perhaps from an estate), the PNNA 
recommends that you carefully consider your options and 
gather information before selling. Attending a coin club 
meeting or a coin show may help you learn what some of your 
coins are worth before selling. (If attending a coin show, we 
recommend that you bring just a sample of your coins at first, 
and get more than one opinion. Do not be in a hurry to sell.) 
If you have a large number of coins or other numismatic 
items, you will likely need to make an appointment with a 
dealer or appraiser, and pay an hourly fee. Most dealers will 
waive the fee if they buy the coins. Always ask! 

Reference guides (such as the “Red Book” or Coin Prices maga-
zine), can be helpful, but keep in mind that these are retail pric-
es. Prices can vary widely depending on the condition of the 
coins, and wholesale prices are often only 40% to 80% of retail. 
Coins should be sorted before selling — for example, silver 
dimes, quarters and halves (minted up to 1964) are worth sev-
eral times face value, and should be sorted out from non-silver 
coins. Lincoln cents with the “wheatear” reverse (1958 and be-
fore) should be sorted from the later dates. World coins should 
also be sorted out — most modern world coins sell for only 
about $3 to $5 per pound. (We give them out at the Fair.) 

To contact the PNNA before selling coins, or to make other numismatic inquiries, please email info@pnna.org. 
In some cases, it may be possible to recommend a specific PNNA-member dealer in your area. 

Note: Some coin club information may be out-of-date, and some clubs may not meet 
every month. We recommend that you check with the club and/or the meeting site before 
attending. If you find out-of-date club information, please email info@pnna.org. 




